Together with‘atl and -ingulax the'Hghte; pberd, } , bad pppurlenancen 10"l aknie balonging of h
any way incident of appertaining; aid: all the.rents, : insues; and ! profi 8 which fiay"arlsd of ba had thetsfrom,
end including all heating, plumbing, &nd lighting fixtutes snd oqilpment now- ot hereafter aifached to" of vied In

connection with the real estate herein desctlbed;’ :

TO HAYE Al
forever, .

ND TO HOLD, alt'and slngular the said pr mises unto the " g6g .r,rflu: Seators and assigns

The Mortgagor covenants that he Is lnwfullj aeized of the prenises herélnabovo dencribed In foo wimple ab. = "
solute, that he has good right and lawful authorlty“to.@ell, convey, or encumber the same; and that the premises
are free and clear of all liens and encumbrances whataoevei, 0 Mortgagot further covenants to wartant and for-

ever defend ell and singulat the premises unto the Mortgagee forever, from and- agalnat the Morgagor and all per.:
sons whomsoevet lawlully clalming the same or any part thereof. ' . v S

The Mortgagor covenants and agrees as follows:

1 That he will promptly. pay. the principal of and. intetest on the indebtednens evidedted by the sald note, ai ke
the times and in the manner thereln provided.: Privilege in reserved to pay.the debt 1n whole, of I an-amount ‘equal :
to one or mote monthly payments on the principal that are next due on the note, or'the firat tay.of any month prior
to matuelty; provided; howsver, that written notice of an Intentlon to exercise auch privilege Is alven at feat thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt ia’pald in full prior to maturity and
at that time it {s insuted under the provislons of the National Housing-Act; be will pay fo the Mortgagee an’insur.

p ] theteo, excopt thai in o event shall

the edjusted premlum exceed the aggregate amoint of preriium charges which would have beey peyable if the mort-
gage has contined to be insured until maturity; such payment to be applied by.the-Mortgages upon ita ‘obligation
to the Secrétary of Housing ad Urbeh Develdpment ot account of fortgage Inairence. - ‘

2, That, togefhox wlih, and In eddltion to, the n'xor'lthly ynignfu o Vprlncllial‘a'nd interest poyable umier the

terma_of the note secured heteby, he wilt pay to the Moriga, the first day of each month untl! the ald note
s fully paid, the following sums: o : s AN LR

() An amouni-sufficient to provide the holder hereof with funds to pay the next mottgage Insurance premlum if this instru-

ment and'the note secured hereby are Insured, or & monthly charge {in tleu of & mortgago InRurance premium) If they ate
held by the Secretary of Houslng and Urban Davelopment, as fotiows; N

(1) 1 and w0 Jong as said note of svon date and this instryment are Insured or w
Natlonal Houning Act; an amount nufflclent to accumulate in the hands ol
date- the annual mortgage fnmurance ptemium, In order to provide such hol
Becretary of Hounlng and Urban Developmentpursuant ta the
. Regulations thereunder; or .

re veinaured under the provislons of the ;
! the holder one (1) moath prior to its dus
der with funds to pay sych preaium to the
National Houeing Act, ua lm-ndud,"lndpppllclblt

{I) It and »g tong.am sald note of sven date and
velopment, ‘a monthly charge {in Jleu of & mort
twellth (1/12) of one-haf () per cenium of the
into account delinguencios or prepayments;

(b} A aum equal lo the ground rents, if any, come due and payable on poticles . !
of fite and other huzard Insurance coverin and aseesaments next dug on the mortgaged

0¢) lean al) suma alreddy paid thessfor dlyided by the number of monthii to elupse -

en such ground rents, pramlums, {anen, and wlil become deling

such sums lo be held by Mortgag In trudt to:pay said’ ground renty, premiums, taxes, snd speclal agessments

{c) All paymenis ment} In the twp ding mub of thin paragraph and a1l paymenta to be eds under the note

the Mortgagor each month In »

thia lnltmmani #re hield by the Secretary of l(o(uln; and  Urban De.
gage, insurance premlum) which shall be in an amount ‘oqual to one.
Average outstanding batence due on the note computed without taking

secured hereby ahall be added together and thy Aggragate ampunt thereal shall by paid by
single payment 1o be applied by the Martgages to the Tollowlng ltemn In ihg ordar wat forh:

- (1) premium charges under antract of Insurance, with the Bacreiary of Ho

charge (in lleu of morigige Insurance prémium), as the case may be;

(1) taxes, npeciat sments, fite and other d insurance premiumy;
{111} interost on the rote secured heteby; and ... D R

(V) smortisation of the principal of sald note, -

uning and Urban Dev}plopmmt. or mmtl;ly .

Any deficiency In the amount of ny such aggregate monthly pagment, shall, unlexs mada good by the Mortgagor prior to

the due date of the next wich paymient, constityte an event of default under thia hortgage, The Mortg y collect a
- Yate charge not to excerd two centn (3¢) for enchi’dolfar (§1) of each payment mor fifteen (15) LITH Y
cover tha bxirs expenas involved in handllng delinquent payments,: - =50 - .

3. 1f the totalof the pay mada by the Mortgagor under (5)of paragraph 2 ced]
of payments. actually made by the M tgagee for taxes ot ot i
such excess shall be credited by the Mortgagee on subsequent payments to
the monthly pay made by the Mortgagor under by of ph
and thents and premi

g shall exceed the amouint

premlums; a3 the caye may be,:
be made by the Mortgagor. - I, however,
2 peeceding shall not be sufficlent to pay-laxes -
g r - when.the same shall become dus and payable; then the Morigagor shall
pay to the Mortgdgee any amount necessary (o make up the deficiéncy, o4 ot befors the date when ‘payment of such:
taxes, (011 premiunia shall be due. " If at. any time the Mortgagor ahalltender to the Mortgngef. v
In accordanice with the provieions of the note aecured hereby, full payment of the'entlrs indebledness represented
thereby, the Mortgagee shall, in computlng the amount of such indebtednens; credit to the account of the Mottgagor
all payments mads under the provigions of (a) of pasagraph 2 hersof which the Mortgages haa not become obligated
to pay to the :Secretary of Houslng and Urban Davelopment,. and any balsnce romaining in the fynds accumulated

1 thet

under"tha-provisions of (5) of piregeaph, 2 hereof, /I  default under any of the provistods of this
y ordf t)ne‘propit@y L ik aequired afte

mortgage tesulting in a public sale of the p




